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Key RevPAR Drivers
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Let’s start with the key driver for many markets.

Arrivals to Europe from select markets, indexed to 2019, 2010-2025F
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International importance does vary widely across Europe.
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Most markets across recovered
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Average rate break EUR 100 across the region
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Vilnius
Vilnius Total Room Count Inventory: 5,946 rooms.
STR Sample: 51% of total room count.

Forward star reports are active for all forward star data 
submitting clients.
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Groups finally started to recover

Vilnius segmentation YoY % change, group recovery in Jan – Aug 2024
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What to expect
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Winter occupancy on the books

Vilnius Occupancy on the books next 90 days as at 10th November 2024

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

10-Nov 17-Nov 24-Nov 01-Dec 08-Dec 15-Dec 22-Dec 29-Dec 05-Jan 12-Jan 19-Jan 26-Jan

TY STLY



Source: STR. © 2024 CoStar Group 30

‘Price sensitive’ travel turns RevPAR composition on its head from Q4

European markets*, KPI YoY % change, Q3 2024 – Q4 2025 (August 2024 Release)

*Aggregated performance of Amsterdam,Barcelona,Belfast,Berlin,Birmingham,Brussels,Budapest,Cologne,Dublin, Dusseldorf, 
Edinburgh,Frankfurt,Glasgow,Hamburg,Leeds,Lisbon,London,Madrid,Manchester,Milan,Munich,Paris, Prague, Rome, Stuttgart, Vienna, Warsaw, Zurich 
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For the medium term, European RevPAR growth will be driven by Occupancy

European markets*, KPI YoY % change, 2024-2028 (August 2024 Release)
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Supply and event offsets causing declines in some markets.

2025 Forecast RevPAR (local currency), % change YoY
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Key Takeways.

Europe on track to surpass pre-pandemic levels in 2024, RevPAR up 5.7% on LY 

Core inflation stable and interest rates cuts, supports spending dynamics.

RevPAR balance will shift in 2025 – moderate occupancy and ADR growth potential.

Price sensitivity evident at a market level, not helped by non-repeat events, change in 
business mix and moderate occupancy growth potential.
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Thank you
Katerina Kustova

kkustova@str.com 
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